Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme ELLEX MEDICAL LASERS LIMITED
ACN/ARSN 007 702 927

1. Details of substantial holder (1)

Name National Nominees Ltd ACF Australian Ethical Investment Limited
ABN 51 004 278 899

There was a change in the interests of the substantial holder on 08/05/2019

The previous notice was given to the company on 28/09/2017

The previous notice was dated 28/09/2017

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give
a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice

Person’s votes (5) | Voting power (6) | Person’s votes (5) | Voting power (6)

Ordinary Shares 7,736,389 6.39% 12,087,186 8.42%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in
voting securities of the company or scheme, since the substantial holder was last required to give a substantial holding
notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration given in | Class and number of | Person's
Change relevant interest Change (6) | relation to change (7) securities affected votes affected
changed

Please refer
to Annexure
A

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitled to be Nature of Class and Person's
relevant interest | of securities registered as holder relevant number of votes
(8) interest (6) securities
. National Nominees | National Nominees Ltd
National Ltd ACF Australian | ACF Australian Ethical | 10!der of 12,087,186 | g 400,
Nominees Ltd . security Ordinary F/P
Ethical Investment Investment
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5.
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Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their
association (9) with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6.

Addresses

The addresses of persons named in this form are as follows:

Name Address
National Nominees Ltd Level 12, 500 Bourke St, MELBOURNE VIC 3000
Australian Ethical Investment Limited GPO Box Centre Sydney, GPO Box 8, Sydney NSW 2001
Signature

Print name: Tracey Meadows

Capacity: Team Lead — Senior Fund Accountant

Sign here: Date: 09/05/2019

(1)

()
©)

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related
corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If
the relevant interests of a group of persons are essentially similar, they may be referred to throughout the form as a
specifically named group if the membership of each group, with the names and addresses of members is clearly set out
in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 608 and 671B (7) of the Corporations Act 2001.

(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(6)

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If
subsection 671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a statement by
the person giving full and accurate details of any contract, scheme or arrangement, must accompany this form, together
with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to
which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(7)

(8)

©)

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant
interest was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included
even if the benefit is conditional on the happening or not of a contingency. Details must be included of any benefit paid
on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the
person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (e.g. if the relevant interest arises because of an
option) write "unknown".

Give details, if appropriate, of the present association and any change in that association since the last substantial
holding notice.
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Annexure A

ELX Ellex Medical Lasers Limited
Mational Mominees Ltd ACF Australian Ethical Investment Ltd % This Report % Previous Report %Movement AFEl Holding Issued Shares
Holds 842 6.39 2.03 12,087,186 143,601,138

Motice Bequired: Form 604 - Motice of change of interest of substantial holder

Person whose

relevant interest Consideration given in |Class and number of Person whose votes
Date of Change |changed Nature of Change [relation to change securities affected affected
Mational Mominees Ltd Mational Mominees Ltd ACF
ACF Ausztralian Ethical BAustralian Ethical
0520719 Investment Ltd Euy 341,957.52 1,295,034 Investment Ltd
SI05/2013 ditto By g7.505.82 147,336 ditto
BIDSI2013 ditto Buy 3d4,232.95 57326 ditto
210502013 ditto Buy 12,287.76 20,751 ditto
WOSI2013 dita By 30.631.60 51,804 ditto
3000442013 ditto By 34.41.15 53,135 ditto
23104{2013 dito Buy 25,615.75 50,056 ditto
2EI04{2019 ditto Buy 41,3400 53,914 ditto
2i04{2013 ditto By 367314 G.212 ditto
12042013 ditto By 25.114.30 43,750 ditto
3042013 ditto Buy 36,073.20 E0,000 ditto
281032019 dito Buy 10,434.63 17,647 ditto
27032013 dito By T.525.36 20,000 ditto
13032013 ditto By 14264743 233,335 ditto
13032003 ditto Buy 10,736 17 562 ditto
SI032013 ditto Buy 104,375 177,538 ditto
SI03M2013 ditto By 23,365 50,000 ditto
SI03M2013 ditto By 146,135 247437 ditto
4032013 ditto Buy 42,008 T2 462 ditto
HWO32013 diera Buy T1.855 125,000 ditto
WO32013 dita By 43,113 75,000 ditto
122007 ditto By T21.685 GE7.313 ditto
1212007 ditto Buy E0,230 57413 ditto
20T dieo Buy E03. 743 579,755 ditto
20T diteo By o0,855 45,433 ditto
2002007 ditto Sell 74,534 G3.613 ditto
TP0200T ditto Sell 1,624 10,000 ditto
TEM0200T ditto Sell 3,322 T.926 ditto
20T ditra Sell 36,245 30,255 ditto
G207 ditta Sell 55,512 45,546 ditto
281092017 dito Sell 54,293 50,131 ditto
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